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Message from the Chairman
Dear Governor and Legislators:
In 2007 the State of New Mexico enacted the "New Mexico Renewable Energy
Transmission Authority Act". This farsighted piece of legislation put New Mexico
ahead of many other states in recognizing the future importance of renewable energy as
a strategic component of our National energy supply. It understood that although New
Mexico had world-class renewable resources, they were in essence land locked by the
lack of high capacity transmission routes to viable markets.
I have been honored to act as the Chairman of the Board for the past eight years. During
that time RETA has made incredible strides to promote, develop and finance
transmission lines for renewable generation. It has played an important role in the
development of renewables throughout New Mexico. One example of RETA's success
is the issuance of $50 million in Bonds for the High Lonesome Mesa Project. This one
Project brought $12.3 million in lease agreements over a 20 year period to landowners
and $9.7 million to the Estancia School District and Torrance County. RETA was also
successful in bringing in the World's largest financial institution, Goldman Sachs who
spent over $5 million in NM on the development of the Central NM Collector System
Project (now the Western Spirit Clean Line Project).
While RETA has been a clear asset to the State, I realize that self sufficiency has always
been an expectation for RETA to achieve. Unfortunately billion dollar infrastructure
projects are painfully slow to develop and with the line item veto of our FY’16 funding
we are ceasing operations after nearly a decade of work.
Although I do not agree with the decision to not fund RETA, I want to thank you for the
years of support. I hope that New Mexico will realize its renewable energy potential for
future generations.
Sincerely,
Robert Busch
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Mission
New Mexico has some of the best wind, geothermal and solar resources
that exist within the United States. RETA believes that with a thoughtful,
measured and expedient approach to the development of its renewable
resources, New Mexico can develop a major renewable energy industry
thereby creating permanent jobs, protecting the environment, reducing
green house gas emissions, and furthering the nation’s goals towards a
sustainable and clean energy resource for generations to come.

Vision
To bring economic
development into New
Mexico by facilitating the
development of the State’s
extensive renewable energy
resources.
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Board Members and Staff
Overseeing RETA is a seven member Board of
Directors. Three members are appointed by New
Mexico’s Governor; one member is appointed by
the President Pro Tempore of the NM State Senate
and one member is appointed by the Speaker of the
NM State House of Representatives. The other two
members sit by virtue of their office: the State
Treasurer or his designee and the Secretary of
Energy, Minerals and Natural Resources
Department or his designee who serves as an
advisory, non-voting member of the Board.

Stephen Elliot
Senate Pro Tem
Appointee

Tim Eichenberg, State
Treasurer

Robert E. Busch—Chairman
Governor Appointee

Robert Apodaca
Speaker of the House
Appointee

Brian Moore
Governor Appointee

RETA Staff
Jeremy Turner
Executive Director
Angela Gonzales-Rodarte
Assistant Director

Louise Martinez
Designee for David
Martin Cabinet
Secretary EMNRD

Jonathan Elms
Governor Appointee
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RETA Accomplishments
Current








RETA and Clean Line Energy have signed a Right of Way agreement with the Pueblo of Zia
for the Western Spirit Clean Line Project.
A routing study has been completed for the Western Spirit Clean Line Project including
viable alternative routes.
Working with EMNRD on its ongoing work to promote storage initiatives.
Participating in the State’s Energy Plan.
Presented to the Quadrennial Review Process established by President Obama. The QER is
the first-ever interagency review focusing on energy infrastructure to identify the threats,
risks and opportunities for U.S. energy and climate security to enable the federal
government to translate policy goals into a set of integrated actions.
Actively working with the Military Instillations to insure clear communications on potential
issues regarding new transmission lines.

2008—2014
 Established corridors through SM44 sponsored by Senator Keller.
 Issued $50 million in revenue bonds for the High Lonesome Mesa 100 MW wind farm in
Torrance County. This project over a 20 year period provides $9.7 million to Torrance
County and Estancia Schools and $12.3 million to local landowners.
 Commissioned Los Alamos National Labs to complete an independent statewide 20 year
transmission plan for the State. RETA currently has over 35% of this 20 year plan under
agreement.
 Provided a letter of support for the Pueblo of
Zia on a DOE Grant proposal. The Pueblo of
Zia received the grant and with RETA’s
participation completed the study.
 Have formal agreements in place with five
transmission projects under development in
NM (Western Spirit Clean Line, Centennial
West, Lucky Corridor, SunZia and the Mora
Line Project)
 Renegotiated its MOU with Lucky Corridor to
assist with the development of a bankable
financial plan for the Project.
 Created the first ever public/private
partnership with a state authority to develop
the Western Spirit Project. Over $6 million of
private money has been invested in the effort
while RETA has not been required to invest
any funds.
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NMFA Legislative Oversight
Committee
RETA reports to the New Mexico Finance Authority Legislative Oversight
Committee. The Committee is updated routinely throughout the year on the status
of RETA and transmission projects that are being studied/built throughout New
Mexico. Our relationship with the Committee maintains a crucial conduit for
communications between RETA and the State Legislature.
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Financial Statements
RETA has continued its conservative budgeting and financial oversight and received a clean
FY 2013 and FY 2014 Audit with no findings. Please visit our website at www.nmreta.net for
a copy of all Financial Audits.
Since inception, RETA has received a total of $2.6 million from the State and nearly $900k
from private sources. With these funds we are creating first of their kind efforts and
partnerships to advance NM and create long term sustainable economic growth.

State Funding
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FY 11-13 RETA did not request
operational funding from the State.
Private and carryover funds were
used during those years.
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Private Funding
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In FY’10 RETA received a
$550,000 project fee for the
issuance of $50 million in bonds
for the High Lonesome Mesa
Project.
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RETA Supported Projects
The Renewable Energy Transmission Authority was established by the legislature in 2007 to plan, finance,
develop and acquire high voltage transmission lines and storage projects in order to promote economic
development in New Mexico. RETA is accomplishing this task through innovative partnerships with world
class transmission developers. RETA is one of only eight state level transmission authorities in the U.S. and
is one of only two of the authorities to issue bonds.
Since the beginning RETA has been progressive in promoting NM’s renewables and developing viable
alternatives for the build out of transmission in the State. In 2009, RETA established corridors for
transmission development pursuant to Senate Memorial 44. The corridors identified the areas with the
potential for the least amount of impact for new transmission. As a next step in this process, RETA
commissioned Los Alamos National Laboratory to analyze potential upgrades for the NM electric grid and
begin to create a 20 year infrastructure plan for NM.
The study completed in October 2010, identified the most efficient plan for upgrading the existing system in
order to export additional energy to the 4-Corners region for export to the western markets. There is
currently over 35% of this 20 year plan under development and efforts underway that will enable the rest to
be built in the future. RETA is working diligently with its business partners to complete these transmission
lines and allow NM to benefit from its renewable resources in the same manner it does from oil and gas.
RETA has had Project Policies in place since 2009. These policies outline what role RETA can play in
transmission and storage projects. Please visit our website at www.nmreta.net for a copy of the Project
Policies. To date RETA has approved 7 projects:


High Lonesome Mesa—100 MW
Wind Farm in Willard, NM



Centennial West Clean Line—Line
from NM to CA



Lucky Corridor—Line between
Taos & Gladstone NM



Blue Mesa Energy—Wind Farm in
Eastern NM



SunZia—Line from NM to AZ



Western Spirit Clean Line—Line
located in Central NM



Mora Line Project—Line between
Springer and Las Vegas NM
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High Lonesome Mesa

High Lonesome Mesa (HLM) is a 100 MW wind farm located in Torrance County, NM. HLM
represented RETA’s first opportunity to issue debt and truly assist a private company in
bringing economic development to the State. The Project brought:


Over 200 construction jobs



10 permanent operations and maintenance jobs



$12.3 million over 20 years in site leases to local landowners



$9.7 million in payments-in-lieu-of-taxes to Torrance County and the Estancia Municipal
Schools



RETA in 2010, issued $50 million in revenue bonds to fund the transmission portion of the
wind farm.
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Centennial West Clean Line

The Centennial West Clean Line Project is a planned 900 mile double circuit 500kV line with a carrying
capacity of 3,500 MW. The line is intended to export power from Northern NM to Southern CA. The project
is estimated to cost nearly $2.5 billion.


RETA has had an MOU with Centennial West since 2010 in support of the project.



Centennial West Clean Line has a planned in service date of 2020.



The Centennial West Clean Line is estimated to provide more than 5,000 construction jobs and more than
500 permanent jobs to maintain and operate the wind farms, solar plants, and transmission line.



In addition to these jobs, the Centennial West Clean Line will spur increased employment opportunities in
many sectors including manufacturing of turbines, panels, towers and cable, and hospitality.
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Lucky Corridor

The Lucky Corridor Project is a planned 130 mile 345kV AC line with a 700 MW carrying capacity from
Gladstone NM to Taos NM.


RETA has had an MOU with Lucky Corridor, LLC since November 2010 and is working to assist it with
the development of a bankable financial plan for the Project.



The Project has a planned in service date of 2018 and will allow for significant development in Union
County.



The Project is estimated to provide more than 1,026 construction jobs and 19 permanent jobs.
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Mora Line Project

The Mora Line Project is the second project of the Lucky Corridor, LLC. This Project is a proposed 102 mile
long transmission line designed to connect the wind resource area of Northeastern NM to PNM’s system at Las
Vegas, NM. The Project does not pass through any federal lands or military bases.


RETA has had an MOU with Mora Line Project since April 2015



State land within route have already been studied



The Project has no species or cultural resources impediments



Remaining permitting and routing has not been challenged to date



Planned in service date of late 2016 early 2017
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Blue Mesa Energy

The Blue Mesa Energy – Wheatland Project is a planned wind generation development near Wheatland, NM.
The project comprises a plan for approximately 150 MW of wind generators on nearly 40,000 acres currently
under option for development.


In 2011, RETA provided a Letter of Support for the project and continue to this day to receive updates
from the developer and provide guidance and advice as requested.



The project received a substantial financial boost in 2014 when it attracted an equity investor willing to
support the development efforts.



RETA anticipates continuing our activities with Blue Mesa to insure we are able to provide additional
assistance if requested.
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SunZia

The SunZia Transmission Project is a planned 500 mile double circuit 500kV line with an up to 4,500 MW
carrying capacity from NM to AZ.


RETA entered into an MOU with SunZia in December 2014.



The Arrowhead Center at NMSU completed an economic impact analysis for the project that shows
significant opportunity for economic development for Central and Southern NM once built.



SunZia has been under development since 2006 and has a planned in service date of 2018.

15

Western Spirit—Clean Line
The Western Spirit
Clean Line Project is a
planned 200 mile
double circuit 345kV
line with a carrying
capacity of 1,500 MW.
In 2011, RETA
became the first
Authority to enter into
a public/private
partnership for the
development of a line.
RETA jointly
develops the project
with Clean Line
Energy and has made
significant progress in
the last year.
The project has
completed a routing
study and confirmed
that none of the
proposed routes
negatively impact
military missions in
the State.




The Project is expected to create nearly $3 billion of development in
central NM.
The Project is estimated to provide 1,750 construction jobs and 175
operations jobs from the transmission line and renewable generation.



The Western Spirit Clean Line has a planned in service date of 2018.



Once complete, this Project will provide RETA with sufficient funds to
cover its operations and eliminate its dependency on the State for its
funding.
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Future Outlook
RETA’s focus was to bring economic development into New Mexico by facilitating the development of the
State’s extensive renewable energy resources. Since RETA’s establishment, we have succeeded in bringing
jobs into rural NM with the HLM Wind Farm, money into our State’s economy with the Western Spirit Clean
Line Project, and identifying future transmission needs for NM with the LANL study. NM has a high density
of renewable resources and can be positioned to utilize these resources for the benefit of the State and the
preservation of our environment.
NM’s budget remains highly dependent on the price of oil and gas, but has an opportunity to broaden its
economic base through the development of its renewable resources. This complimentary market creates
economic opportunities to bring stability to our budgeting process if the projects mentioned in this report and
others are built. A recommitment of resources and strong legislative support will make these projects a reality.
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