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New Mexico Renewable Energy Transmission Authority

Minutes of the Board of Directors Meeting
In-Person
New Mexico Finance Authority Building
Board Room
810 W. San Mateo Road
Santa Fe, NM 87505

Tuesday, April 7, 2026
1:30 PM MDT

Board Members in Attendance

Robert “Bob"” Busch, Chair

James Miller, Vice Chair

Phoebe Suina, Member, via ZOOM

Jeremy Lewis, Member

Ricky Serna, designee for Treasurer Laura M. Montoya, Member

Benjamin Shelton, designee for Acting Cabinet Secretary Erin Taylor, Member

RETA Staff in Attendance

Lynn Mostoller, Executive Director

Erik Aaboe, Deputy Director

Rachael Beuchler, Financial Director

Samantha Kao, Community Relations Director

Laurel Pierce, Project Coordinator

Chrisanna Lane, Administrative Assistant

Deborah Mann, Acting General Counsel, Sutin, Thayer & Browne, via ZOOM

1.

Call to Order and Roll Call

Chair Busch established a quorum and called the meeting to order at 1:30 pm MDT.
The Chair welcomed Ricky Serna, the new designee for Treasurer Laura M. Montoya.
Benjamin Shelton attended for Acting Cabinet Secretary Erin Taylor. Member Suina

and Counsel Mann were attending via ZOOM, and Member Barudin could not be
present at the meeting.
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Approval of Agenda

Chair Busch presented the proposed agenda to the Board. Member Lewis made a
motion to approve the agenda. Vice Chair Miller seconded the motion. Chair Busch
asked if there were any further comments or changes to the agenda. Hearing none,
the motion passed unanimously by voice vote.

Approval of June 24, 2025 Special Meeting Minutes

Chair Busch noted approval of the June 24, 2025 special meeting minutes had been
postponed several times. Counsel Mann reviewed the rules and statutes and has
determined that members who did not attend the meeting in question are authorized
to vote on the minutes. Members are not voting on the accuracy of the minutes, but
based on their understanding of the process for keeping minutes and their reliance
on board members who were present to address the accuracy of the minutes. Chair
Busch asked for a motion to approve the special meeting minutes of June 24, 2025.
Member Lewis made a motion to approve the minutes. Member Miller seconded the
motion. Chair Busch asked if there were any comments or changes to the minutes.
Hearing none, the motion passed unanimously by voice vote.

Approval of January 20, 2026 Meeting Minutes

Chair Busch asked for a motion to approve the minutes from January 20, 2026.
Member Lewis made a motion to approve the minutes. Member Serna seconded the
motion. Chair Busch asked if there were any comments or changes to the minutes.

Hearing none, the motion passed unanimously by voice vote.

Public Comments

There were no comments from the public.

Report of the Chair

Chair Busch noted he had nothing to report.

Report of the Executive Director

Executive Director Mostoller introduced Chrisanna Lane, the new temp-to-hire

Administrative Assistant. Among her duties will be assisting Executive Director
Mostoller with scheduling.
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The RETA Health Plan was rolled out on April 1, 2026. This has been a milestone in
the growth of RETA and will increase our competitiveness in acquiring new staff.
Thanks were given to Director Beuchler for completing this challenging task.

A brief update on the Transmission Storage Study was given. Although the
anticipated completion date has been extended to allow for a better expansion
model, the initial report is still expected to be available in late May, with a public,
actionable, readable version expected in late June.

RETA has hired Lloyd and Associates as the architectural firm to unify the Suite C and
Suite D spaces. Preliminary designs have been received.

RETA received seven responses to the Public Relations and Website Request for
Quote. Finalists will make an in-person presentation to the evaluation committee.

Director Kao attended, and Executive Director Mostoller presented at the National
Association of State Energy Officials (NASEO) in Virginia. Many states were
represented and there was a consensus on the need for state-level policy.

Executive Director Mostoller presented at the Arizona Competitive Power Alliance
Conference. Several RETA partners also attended. RETA's success is inspiring some
in Arizona to consider creating a Transmission Authority.

Several RETA staff members visited the Crossroads-Hobbs-Roadrunner (CHR)
construction site in April. Thanks were expressed to Director Kao and the Next Era
team for an excellent tour. The CHR Transmission line will reach Commercial
Operations Date (COD) at the end of May or beginning of June.

The WestTEC Regional Study has been released.

Gridworks has received a grant to initiate conversations about the need for Energy
Transmission Authorities in Western states. There will be a workshop in Denver this
September, and if any board members wish to attend, please let Executive Director
Mostoller know.

Chair Busch also noted that SunZia Transmission Line, the largest RETA project and
the largest renewable energy infrastructure project in US history, will also reach COD
this May or June. When fully operational, the line will carry 3000 MW of power.

8. Report of the Community Relations Director

Director Kao provided a recap of the Legislative Session. RETA submitted a Financial
Impact Report on only one bill, HB113, sponsored by Representative Block. This bill
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would have imposed a 3 %% tax on renewable generation. The bill was postponed
indefinitely.

Other bills that did not move forward were the Green Amendment, the Clear Horizons
& Emissions Codification, and the Solar Market Income Tax Credit.

In the 2027 Legislative Session, RETA plans to introduce an Energy Storage Bill that
includes procurement for a Long Duration Energy Storage (LDES) pilot project. It
would also codify fire and safety standards for energy storage. Discussions with
multiple entities are being held to gather input on the proposed bill and to suggest
the type of LDES project to be piloted.

o. Review and Consider Approval of the Financial Statements for the Period Ending
February 28, 2026.

Financial Director Beuchler presented the financial statements for the period ending
February 28, 2026.

The budget adjustment that was approved in December is reflected in the financials.
Legal fees have decreased. Storage study funding is located in the “Other” category.

RETA would like to broaden the scope of the Audit Committee to the Audit and
Finance Committee. The expanded committee would still oversee the audit, but also
oversee potential additional investment opportunities outside of the Local
Government Investment Pool fund.

Chair Busch asked for a motion to approve the financial statements for the period
ending February 28, 2026. Member Lewis moved for approval. Member Serna
seconded the motion. Chair Busch called for any further questions or comments.
None were put forth. The motion was approved unanimously by voice vote.

10. Review and Consider Approval of the Revised Personnel Policies

Executive Director Mostoller, Financial Director Beuchler, and Counsel Mann
presented the revised Personnel Policies. Board members reviewed a red-line
version indicating suggested changes. Four amendments to the proposed revisions
were requested by board members. It was also noted that a final copy would need
additional formatting changes that did not impact the content of the revisions.

Chair Busch asked for a motion to approve the revised Personnel Policies, with the
four recommended amendments and non-substantive formatting changes. Member
Serna moved for approval. Member Miller seconded the motion. Chair Busch called
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for any further questions or comments. No further questions or comments were put
forth. The motion was approved by a unanimous voice vote.

11. Closed Session:

(a) a confidential discussion related to pending litigation with Southwestern Public
Service Company, as permitted under NMSA 1978, 2 & 10-15-1(H)(7) (meeting
subject to the attorney-client privilege pertaining to threatened or pending litigation
in which the public body is or may become a participant); (b) a confidential
discussion regarding a potential Memorandum of Understanding for a
transmission project, as permitted under NMSA 1978, § 62-16A-16 (protecting the
proprietary technical or business information obtained by the authority as
confidential); see also NMAC § 17.8.2.9 and NMSA 1978, § 10-151(H)(8) (meeting for
the discussion of the purchase, acquisition or disposal of real property by a public
body; and (c) a confidential discussion regarding the granting of easements across
land owned by RETA, as permitted under NMAC § 17.8.2.9 and NMSA 1978, & 10-
151(H)(8) (meeting for the discussion of the purchase, acquisition or disposal of
real property by a public body ).

Chair Busch requested a motion for the Board to go into Closed Session to discuss
the topics stated in the agenda as allowed by the citations stated in the agenda.
Member Lewis made a motion for the Board to go into closed session. Member Miller
seconded the motion. The motion passed unanimously by roll call vote. The Board
went into closed session at 2.21pm MDT.

Member Lewis made a motion to come out of closed session. Member Serna
seconded the motion. By roll call vote, the motion to return to open session passed
unanimously; the Board returned to its regular public meeting at 3:03 pm MDT.

Chair Busch certified that the matters discussed in the closed meeting were limited
only to those specified in the agenda and the motion for closure.

12. Review and Consider Approval of Resolution Regarding a Memorandum of
Understanding (MOU) with Mid-State Transmission, LLC for the Mid-State
Transmission Project.

It was noted that the resolution regarding the MOU with Mid-State Transmission, LLC
needed modifications to section 3A. Chair Busch requested Counsel Mann to provide
the exact wording needed for the motion to incorporate the change. Counsel Mann
advised that the motion should be to approve the Resolution with the amendment in
section 3A that the approval of the form of the MOU submitted to the Board “is
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contingent upon Chair Busch and Executive Director Mostoller, with advice of legal
counsel, being satisfied that the Mid-State Project is not the same project as, and does
not compete with any of the transmission projects that RETA currently has under
lease or with which RETA has a memorandum of understanding.” Once stated, Chair
Busch called for a motion to approve the Resolution Regarding a Memorandum of
Understanding with Mid-State Transmission LLC for the Mid-State Transmission
Project with proposed amendments. Member Lewis made a motion to approve the
Resolution Regarding the Memorandum of Understanding with Mid-State
Transmission LLC for the Mid-State Transmission Project as amended. Member Serna
seconded the motion. Chair Busch called for any further questions or comments.
None were put forth. The motion to approve the Resolution Regarding a
Memorandum of Understanding with Mid-State Transmission LLC for the Mid-State
Transmission Project as amended passed unanimously by roll call vote.

13. Review and Consider Approval of Resolution Regarding Signature Authority for
Easements on Property Held by RETA.

Chair Busch asked for a motion to approve the Resolution Regarding Signature
Authority for Easements on Property Held by RETA. Member Serna made a motion
to approve the Resolution Regarding Signature Authority for Easements on Property
Held by RETA. Member Lewis seconded the motion. Chair Busch called for any
further questions or comments. None were put forth. The motion to approve the
Resolution Regarding Signature Authority for Easements on Property Held by RETA
passed unanimously by roll call vote.

14. Next Meeting

The next Regular Board meeting is scheduled for Wednesday, May 27, 2026, at
9:00am MDT. The location will be announced once a venue is secured.

15. Adjournment

There being no further business, Chair Busch called for a motion to adjourn the
meeting. Member Serna made a motion to adjourn. Member Lewis seconded the
motion. The meeting was adjourned at 3:09pm MDT.
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