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RETA’s Mission

The New Mexico Renewable Energy 
Transmission Authority (RETA) facilitates 
planning, financing, developing and acquiring 
high-voltage transmission lines and energy 
storage projects to promote the expansion of 
carbon-free renewable energy use in state and 
regional markets and enhance economic 
development in New Mexico.
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RETA’s Transmission 
Projects:

RETA projects must transmit or store at least 30% of their 
energy from renewable resources. Most of RETA’s current 
projects are planned to have 100% of their energy originate 
from renewable resources.

• Pattern Energy:  Western Spirit & SunZia

• NextEra Energy Transmission:  
Crossroads/Hobs/Roadrunner

• Southwestern Power Group:  RioSol & Hidden 
Mountain

• Ameren Transmission:  Lucky Corridor Mora Line

• Invenergy Transmission:  North Path



How can RETA help a project get built?

RETA’s Benefits for Developers are Critical
 Tax incentives

 Gross receipts and compensating tax deductions
 Property tax exemption for real property and improvements

 Assistance with permitting and siting
 Government-level relationships with State Land Office, Department of 

Transportation, Middle Rio Grande Conservancy District, other state and local 
agencies

 Streamline permitting, without skirting environmental requirements
 Powers of eminent domain (used as a last resort)

 Bond financing
 Available for developers needing financing support (not often used)

 Reduced regulatory burden
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Global Battery Energy Storage Systems
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https://balkangreenenergynews.com/global-battery-storage-capacity-expands-by-record-200-gwh-in-2024/



Storage Deployment in the United States
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Source: Texas Comptroller, US Energy Information Administration; nameplate capacity. Top 10 states with the most installed battery storage capacity, September 2024 (MW).

https://comptroller.texas.gov/economy/fiscal-notes/infrastructure/2024/battery-store/


Cost of Climate Change
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The history of billion-dollar disasters in the United States each year from 1980 to 2024, showing event type (colors), frequency (left-hand vertical axis), and cost 
(right-hand vertical axis) adjusted for inflation to 2024 dollars. NOAA NCEI Billion-dollar Disasters webpage.

https://www.ncei.noaa.gov/access/billions/


Cost of Climate Change
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Month-by-month accumulation of billion-dollar disasters for each year on record. The colored lines represent the top 6 years for most billion-dollar disasters. The dark 
gray line shows the average. All other years are colored light gray. NOAA NCEI Billion-dollar Disasters webpage.

https://www.ncei.noaa.gov/access/billions/


NM Forest & Watershed Health Office

Hermit’s Peak/Calf Canyon Wildfire (May 2022)

• 341,471 acres burned, 4 deaths, 3 injuries, 903 structures destroyed, 26,000 people displaced
• Total economic liability is estimated at $5.14B when accounting for lost homes and businesses, smoke cleanup, 

reforestation, and ancillary losses (SourceNM)
• Sharp increases in insurance premiums (doubled in many cases)
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https://sourcenm.com/2024/12/17/new-report-totals-hermits-peak-calf-canyon-fire-losses-at-5-14b-as-extra-funds-hang-in-balance/


Extreme Weather Event:  Winter Storm Uri
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• Event far exceeded the parameters of ERCOT’s seasonal planning—
underestimated peak demand by 14%

• 69% of Texans lost power between February 14-20

• Average power disruption was 42 hours (31 of those consecutive)

• Contributed to at least 210 deaths

• Estimated storm-related financial losses range from $80-$130 billion



BESS Capacity in ERCOT
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American Clean Power Analysis:

Reliable Power: Rapid deployment of 
energy storage enabled Texas to meet 
soaring electricity demand and avoid 
conservation calls, even amid historic peak 
usage.

Lower Costs: Energy storage contributed 
$750 million in cost reductions for 
consumers.

Future-Ready Grid: With more than 4.5 GW 
under construction and an additional 7.3 
GW in the pipeline, Texas stands ready to 
maintain a more affordable, flexible, and 
resilient energy grid moving forward.



Energy Storage Policy Tools

1111

• Procurement Targets:  set specific energy storage capacity 
targets.

• Regulatory Adaptations:  update regulations to make it easier for 
storage to participate in markets (e.g. setting resource planning 
requirements or enabling utility ownership of storage).

• Financial Incentives:  offer subsidies, tax credits, or net metering 
programs designed to make energy storage more affordable for 
residential and commercial customers

• Demonstration Programs:  invest in pilot projects and programs 
to test different storage technologies and use cases.

• Policy Frameworks:  use several policy components 



New Mexico Renewable Energy Transmission Authority 

505-699-0599

www.nmreta.com 

Thank you

http://www.nmreta.com/
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