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One of America’s largest infrastructure developers. $120 B in planned investment over the next four years
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NextEra Energy Resources
One of America’s largest infrastructure developers, building all forms of energy
across renewables, battery energy storage, natural gas and nuclear

NextEra Energy Resources - your proven energy developer
American-owned and operated company with more than 35 years of

energy infrastructure experience

Trusted energy provider working with local utilities and energy
customers in 41 states across 400+ projects

Committed to enhancing energy reliability, sustainability, and safety for
communities nationwide

World's largest producer of renewable energy from the wind and sun and
a world leader in the deployment of battery storage

© 000

As of 12/31/24 Annual Report 2024 Form 10-K
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NextEra Energy Resources in New Mexico

1.2 GW of nameplate capacity operating in New Mexico powering approximately 350,000 homes

Total capital investment in the state 1 _ 2 GW
$1 .9 billion Of operating solar, wind, and storage

Annual payroll Annual land payments

$7.2 million $2.7 million
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NextEra Energy Resources in New Mexico
1.2 GW operating, with an additional 708 MW of nameplate capacity contracted to be built by the end of 2026

Wind

Santa Fe 566 MW in operation

Utility-scale solar

! 535 MW in In development

operation
Battery energy storage
101 MW in In construction

O operation 6

In development
Wind © Utility-Scale Solar * Distributed Energy Resources Il Battery Energy Storage @ Transmission @ Development/Construction
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NextEra Energy Transmission

A NextEra Energy subsidiary, NextEra Energy Transmission acquires, develops, owns, operates, invests in, transmission in North America

~3,100
~3,100 miles of existing and in-development transmission circuit miles’

enabling energy delivery spanning 8 independent system
operators (ISOs), 17 states, and Canada

states &
Canada

Secured 30% of competitive transmission project
awards to non-incumbent transmission
developers/operators since 2009

$75 billion in major projects completed since 2003, on-
time and under-budget I = Operational*

I =In-Development / Construction

1. NextEra Energy Transmission (NEET) had approximately 3,100 miles of operating and in-development transmission as of the third quarter of 2025

2. Texas, Oklahoma, Kansas, Nevada, and California also have projects in development. NextEra Energy Resources 7
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NMRETA and NextEra Energy Transmission in New Mexico

Crossroads—Hobbs—Roadrunner is a new 137-mile double-circuit 345-kV transmission line under construction and on
schedule to energize by June 1st, 2026
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What is the project?

This project is a new 137-mile double-
circuit 345-kV regulated transmission
line that interconnects the Crossroads,
Hobbs and Roadrunner substations.

Where is the project?

The project route traverses Roosevelt
and Lea Counties in New Mexico.

« https://www.spp.org/documents/66812/2021%20itp%20report%20&%20addendum%20v2.0.pdf

Why is it needed?

This project emerged from SPP’s
integrated transmission planning process
during which SPP assesses the future
transmission needs of its grid to develop
transmission solutions that provide the
reliable and economic delivery of energy
and maximize benefits to customers. The
project is expected to help lower energy
prices and enhance grid reliability for
customers.
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Synergies Between BESS and Transmission

Natural synergies exist between transmission and BESS development

Properly sited BESS can improve the utilization of grid
facilities and defer the need for additional transmission
infrastructure.

v" Near load centers, by storing lower-cost energy that
would otherwise be curtailed during low-demand
periods and discharging during peak demand,
storage improves grid utilization of lower-cost
resources and provides congestion relief

v In remote load centers where transmission capacity
is limited, BESS can help to manage peak demand
until new transmission can be built

v' BESS can support in the management of
transmission contingencies: voltage support to
remote areas, reactive power management and
thermal overloads
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NextEra Energy Resources and BESS

NextEra Energy Resources has developed ~20% of all operating BESS sites in the U.S.-

Industry expertise: Over 50 battery energy
storage systems safely operating across the
U.S. and Canada

Proven safety record: Decade+ of safe
operations with rigorous safety protocols
and emergency response planning

Technical alignment with NFPA 855 codes
and UL standards developed by fire
protection experts ensures industry-leading
safety protocols.

Community partnerships to educate first
responders and ensure comprehensive
emergency preparedness

1. Wood Mackenzie BESS market study (2024) and NextEra Energy investor materials supplemental resources — Generation Portfolio 12/31/2024

Operating BESS Assets In-Construction BESS Assets
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Battery Energy Storage Systems (BESS)

Modular, containerized, outdoor battery energy storage simplifies site design and enhances safety

Cell & Module Rack Containers

* Racks are housed in containers; outdoor design allows safe

» Battery cells are the * Multiple modules are : ; ; )
basic building blocks stacked within racks maintenance without entering containers
- Multiple cells are « Includes localized » Advanced thermal management system maintain optimal temperatures
grouped into modules battery management + Multiple safety systems including fire detection and automatic shutdown
system and protection « Energy Management System manages charging, discharging and
systems system safety
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BESS Demand - Driven by the ETA, Economics, and Availability

Renewables and battery storage remain most cost-competitive

LC@: A LAZARD'S LEVELIZED COST OF ENERGY ANALYSIS—VERSION 18.0

Levelized Cost of Energy Comparison—Version 18.0

Selected renewable energy generation technologies remain cost-competitive with conventional generation technologies under certain
circumstances
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New Mexico is a Supportive Environment for BESS Development

Continuing to enable these strategic policy tools and supportive environment will drive BESS investment and deployment

Land Availability
Enables project siting where BESS
technology is needed most

Regulatory Environment
Good alignment across Governor,
Legislature, NMPRC, NMSLO, EMNRD,
local government

Energy Transition Act
Creates regulatory framework
supporting storage integration

Permitting and Land Use

S Flexibility

Streamlines permitting process

RETA
Enables access to higher-capacity
transmission for utility-scale projects

Property Tax Abatements
Attracts investment to local
communities through competitive tax
structures

New Mexico’s leadership has fostered a favorable environment for battery storage development

15



BESS - Extraordinary Growth with Improved Safety Record

New designs, improved operational practices, new safety standards

Grid-scale energy storage deployment grew
globally from ~3 GW in 2018 to over 48 GW
in 2023.

During this same period, battery failure rates
have fallen about 97% as new safety
improvements have been incorporated into
equipment design and new safety standards
adopted.

BESS failure incidents are very rare. Fire
detection and proactive monitoring has
significantly reduced incidents.

Global Grid-Scale BESS Deployment and Failure Statistics
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NextEra Energy Resources and BESS - a layered approach to safety

NextEra’s comprehensive safety systems protect communities through multiple layers of safety

Codes & Standards

Physical Safeguards
* NFPA 855 and International

Fire Code compliance
standards specifically
designed for energy storage
systems

* UL 1973 and UL 9540
certified batteries with
rigorous thermal runaway
testing

Controls
* Advanced detection
systems with smoke and gas
monitoring alerts both our
control center and local site

* Smart battery monitoring
continuously tracks voltage,
temperature & performance

* Thermal management and  to detect any changes
fire prevention technology
maintain safe operating
temperatures

* 24/7 monitoring from our
Renewable Operations Control
Center (ROCC) tracks all

* Remote safety capability facilities around the clock
allows safe system shutdown

from our control center if
* Strategic spacing and needed
ventilation with backup
power systems ensure
secure operations

* Emergency action plans
include detailed response
procedures

* Regulatory coordination
with government officials to
meet community's safety
needs

» Site controllers manage
power flows and all safety
systems

» Comprehensive training and
resources for your local fire
department

NextEra Energy Resources 17



BESS New Safety Standards — NFPA and UL

National Fire Protection Association (NFPA) and Underwriters Laboratory (UL) incorporated into designs and safety standards

NFPA Code 855 is the standard for the Installation of Stationary Energy
Codes NFPA 855 Storage Systems. Est. 2020, on third update

UL - National independent standards agency Energy Storage Systems and

Certification UL 9540 ,
Equipment

Evaluating thermal runaway fire propagation in battery energy storage

Testing UL 9450A systems

Local governments should adopt and align local building codes and fire safety regulations with NFPA 855

NextEra Energy Resources \ 18



Robust safety response plans
By fostering collaboration with local officials and investing in advanced safety training, developers can safeguard community interests and
uphold high standards of safety and reliability.

Preparedness measures: Safety is our priority. Every
site has a detailed emergency action plan developed
with local fire departments

57_] Expert training: We provide comprehensive training
less and resources to local first responders, to ensure
everyone’s safety in the unlikely event of an emergency

Local coordination: In the rare event of an incident,

g] our 24/7 Renewable Operations Control Center (ROCC)
coordinates with local emergency services. Clear safety
protocols ensure proper response while keeping the
community protected.

’
%
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Takeaways for Successful BESS Deployment in New Mexico

New Mexico has created a favorable environment for BESS development

0 New Mexico will need extensive BESS
development to keep up with ETA goals and
demand for dispatchable resources

0 New Mexico has a favorable environment for
BESS deployment with supportive regulatory
and siting frameworks that facilitate project
development and enable continued
expansion of battery storage infrastructure
across the state

0 BESS technology continues to evolve with
enhanced safety improvements and updated
standards. As technology advances,
maintaining flexibility and aligning with
technical experts like NFPA ensures optimal
code development

NextEra Energy Resources \ 20
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