Mora Transmission
Line Project

Presentation to the RETA Board of Directors — July 11, 2024
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Lucky Corridor LLC

» Lucky Corridor LLC is an electric transmission
development company with the mission to ensure
reliable and cost-effective renewable electric
transmission in New Mexico.

« Ameren Transmission Company, a subsidiary of
Ameren Corporation, acquired Lucky Corridor LLC in
2020.

« Ameren Corporation is a Fortune 500 Company that
has been in business for over 100 years and owns and
operates electric generation and electric and natural
gas transmission and distribution assets

Ameren’s 2023 revenue: $7.5 billion
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Ameren Transmission

Ameren business focused exclusively on transmission
development, construction, operation and maintenance

Over 100 years planning, constructing, operating and maintaining
over 8,300 miles of FERC/NERC jurisdictional transmission assets
across a variety of energy markets

Over 400 employees focused on transmission engineering,
construction, project management, operations and maintenance

Top quartile Safety performance

$4.8 billion* in FERC-Regulated transmission rate base at the end
of 2023

Executing $4.1 billion of transmission projects over the next five
years (2024 — 2028)

*Excludes transmission investment in Missouri which is vertically integrated
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Lucky Corridor Portfolio

The Lucky Corridor Portfolio includes the following
electric transmission projects in Northeast New Mexico:

* Mora Transmission Line Project

 Vista Trail Transmission Line Project

« Other projects in earlier stages of development
Northeast New Mexico has some of the best wind and

solar resources in the country. However, transmission
infrastructure is needed to deliver these clean resources.

Development of the project portfolio will:

« Stimulate the New Mexico economy with access to low
cost, renewable energy

« Help New Mexico develop a robust, reliable, and
resilient transmission grid, as well as meet new
emission reduction targets, and build a clean, 21st
century economy

« Strengthen the reliability and resiliency of the
transmission system in Northern New Mexico

- Create economic benefits for the region ’3’3 IE_DLA EI!)(DYR




Mora Transmission Project

This is a new, 115-mile transmission project to
be located in Union, Colfax, San Miguel and
Mora Counties includes one new substation
and two major line segments:

e 49-mile, 345 kV Don Carlos-Mora Line
Segment

 Mora 345 kV/115 kV Substation

» To be located adjacent to the Springer Substation
* 66-mile, 115 kV Mora-Arriba Line Segment

* |nterconnection points:

* Don Carlos Wind Farm Collector Station located in
Union County, NM

* Springer Substation located near Springer, NM
(owned by Tri-State)

» Arriba Substation located north of Las Vegas, NM
(owned by PNM)

« Signed partnership agreement with NM RETA
in January 2022

New Mexico Renewable Energy
Transmission Authority
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Mora Transmission Project

Project Summary

» Obtained negotiated rate authority for 180 MW in transmission rights and service to anchor tenants from the FERC in 2015 (re-
confirmed with FERC in 2020);

* Anchor Tenant Agreement for 180 MW (100% of available capacity) between Lucky Corridor and Don Carlos approved by the FERC in 2015
(Docket No. ER15-0842)

» Lucky Corridor has negotiated Transmission Construction Interconnection Agreements (“TCIA”) with:
* PNM in January 2018 for interconnection at the Arriba Substation (approved by the FERC)

» Tri-State Generation and Transmission for interconnection at the Springer Substation (amended and restated TCIA approved by the FERC on
April 13, 2022)

» Signed partnership agreement with NM RETA in January 2022
 NM RETA received approval for their Reliability Determination on November 18, 2022
» Filed the Open Access Transmission Tariff with the FERC; approval received in 2022;
» Acquired parcel to locate Mora Substation; adjacent to the Tri-State Springer Substation

» Finalized location of Don Carlos switching station and collector station; facilities study is currently being updated before signing the
LGIA;

» Real Estate Acquisition: Have over 80% site control; working with RETA to acquire the remaining easements.
» Currently completing final environmental field studies; expect to have secured federal and state permits by end of 2024
« Pending the status of power off-take, expect to be ready to proceed to construction by the 2" half of 2025

New Mexico Renewable Energy
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Questions?

LuckyCorridor.com

Sean Black — Director, Business Development
| sblack2@ameren.com
865-804-8235
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