RESOLUTION 2022-012

RESOLUTION OF THE NEW MEXICO RENEWABLE ENERGY TRANSMISSION
AUTHORITY (“RETA™) UPDATING BANKING SIGNATURE AUTHORITY: RATIFYING
PRIOR ACTIONS CONSISTENT WITH THIS RESOLUTION AND REPEALING PRIOR
INCONSISTENT ACTION; AND AUTHORIZING THE TAKING OF ALL OTHER
ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS
CONTEMPLATED BY THIS RESOLUTION AND RELATED MATTERS.

Capitalized terms used in the following recitals have the meaning defined in the
following recitals and have such meaning when used in this Resolution unless the context
requires otherwise.

WHEREAS. the New Mexico Renewable Energy Transmission Authority (“RETA™) has
an existing banking relationship with New Mexico Bank & Trust ("NMBT™);

WHEREAS. RETA has determined to change the persons authorized to conduct RETA’s
banking business with NMBT;

NOW. THEREFORE, BE IT RESOLVED, by the Governing RBoard of RETA, as
follows:

Section 1. Ratification. All actions heretofore taken, not inconsistent with the
provisions of this Resolution, by RETA, its Governing Board, officers, employees and agents.
related to the Change of Banking Relationship (defined below) are hereby ratified, approved and
confirmed.

Section 2. Approval. RETA approves and adopts NMBT's form of banking
resolution in the form attached to this Resolution as Exhibit A (the “NMBT Resolution™) and
authorizes the execution of such documents as are necessary or desirable in connection with the
continuation of the banking relationship with NMBT consistent with the NMBT Resolution, this
Resolution, and RETA’s policies (the “Banking Documents”™). Robert E. Busch, the Chairman;
Noah Long a RETA Board Member; and Fernando Martinez, the Executive Director, of RETA
(each a “Proper Officer”), any one of whom may act without the joinder of any of the others, are
hereby authorized, empowered and directed, in the name and on behalf of RETA, to execute and
deliver the Banking Documents with such changes, insertions and omissions as any such Proper
Officer, may deem necessary, appropriate or advisable, the execution and delivery of the
Banking Documents by any such Proper Officer with any changes, insertions or omissions
thereto to be conclusive evidence that such Proper Officer deemed such changes to meet such
standard.

Section 3. Severability Clause. If any section, paragraph, clause or provision of this
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.

Section 4. No Recourse and Liability. All covenants, stipulations, obligations and
agreements of RETA contained in this Resolution, and in the documents hereby authorized, shall




be deemed to be the covenants, stipulations, obligations and agreements of RETA, and all such
covenants, stipulations, obligations and agreements shall be binding upon RETA, and, except as
otherwise provided in this Resolution and such documents, all rights, powers and privileges
conferred, and duties and liabilities imposed, upon RETA by the provisions of this Resolution,
and in the documents hereby approved, shall be exercised or performed by RETA: provided that
no covenant, stipulation, obligation or agreement herein contained or contained in any document
hereby approved and authorized for execution shall be deemed to be a covenant, stipulation,
obligation or agreement of any officer. director, member, agent or employee of RETA in his or
her individual capacity, and neither the members of RETA nor any officials executing the
Documents shall be liable personally under the Documents.

Section 3. Inconsistent Prior Resolution; Effective Date. All orders, resolutions, or
proceedings in conflict with provisions of this Resolution shall be, and the same hereby are,
repealed, rescinded, and set aside, but only to the extent of such conflict. This Resolution shall
become effective immediately upon the adoption hereof.

Section 6. Section Headings. The headings or titles to the several sections hereof
shall be solely for the convenience of reference and shall not affect the meaning or construction,
interpretation or effect of this Resolution.

The foregoing Resolution of the Governing Board of RETA was adopted and approved
by RETA on December 13, 2022.

Noah Long ﬂ
Member




Entity Authorization

ENTITY CERTIFICATIONS. |, ROBERT E BUSCH (Authorization Signer's name), certify that: | am a/the CHAIRMAN OF
THE BOARD (Authorization Signer's title) designated 10 act on behatf of NM RENEWABLE ENERGY TRANSMISSION
AUTHORITY {Authorizing Entity). Authorizing Entity Is & PUBLIC FUND ENTITY
{type of entity, like & “non-profit” corporation) and its Taxpayer Identification Numbsr 28-1295357 . | am authorized and directed to
execute an original or a copy of this Authorization to Financial Institution, and anyone else requiring & copy. Authorizing Entity is duly organized, validly
existing and In good standing under the tfaws of NM and s duly qualified, validly existing and in good standing in all
jurisdictions where Autharizing Entity cperates or owns of leases property. Authorizing Entity has the power and authority 1o provide this
Authorization, to confer the powers granted in this Autherization and to carry on Authorizing Entity's business and activities es now conducted. The
designated Agents have the power and suthority to exercise the actions specified in this Authorization and Authorizing Entity properly adopted these
authorizations and appointed the Agenis and me to sct on fts behali. Authorizing Entity will notify Financial Institution before recrganizing, merging,
consolidating, recapitelizing, dissolving or otharwise materially changing ownership, managsment of organizational form, Authorizing Entity will be fully
liable for faiing To notify Financial Institution of these material changes.
M Authorizing Entity conducts business and other activities under the additional trade name or fictitious name of NM RETA
and Authorizing Entity has the legal power and authority to use this trade name or
fictitious nams. Authorizing Entity will not use any trade name or fictitious name without Financial institution's prior written consent and will
preserve Authorizing Entity’s existing name, trade names, fictitious names and franchises.
GENERAL AUTHORIZATIONS. | certify Authorizing Entity authorizes and agrees that: NEW MEXICO BANK AND TRUST
{Financia! Instituticn) is designated to provide Authorizing Entity the financial accommodations indicated in this Authorization, subject to the Financial
Institution's rules end reguiations from time to time. All prior trensactions obligating Authorizing Entity to Financial Institution by er on behalf of
Authorizing Entity are ratified by execution of this Authorization. Any Agent, whila acting on behalf of Authorizing Entity, is authorized, subject to any
expressed restrictions, to make all other arrangements with Financial Institution which are nacessary for the effectiva exarcise of the powers indicated
within this Authorization. The signaturss of the Agents are conclusive evidence of their authority 1o act on behaif of Authorizing Entity. Unless
otherwise agread to in writing, this Authorization replaces any earlier related Authorization and will remain effective until Financial Institution receives
and records sn exprass writian notice of its revocation, modification or replacement. Any revocation, modification or replacement of this Authorization
must be accompanied by documentation, satisfactory to Financlal Institution, establishing the authority for the change. Authorizing Entity agrees not 1o
combine proceads from collateral sscuring any debts owed 1o Financial Institution with unrelated funds.

SPECIFIC AUTHORIZATIONS. The following persons {Agents) are authorized to act on tehalf of Authorizing Entity in fuifilling the purposes of this
Authorization:

Individual's Name, Titie, & if applicable,
Reprasentative Entity's Name and Relationship to Authorizing Entity
ROBERT E BUSCH
(o) CHAIRMAN
FERNANDO R MARTINEZ
i) EXECUTIVE DIRECTOR
NOAH B LONG
{e) SIGNER

Signature or Facsimile Signature

id)

(e)

{f

Authorizing Entity has adopted any facsimile signatures indicated above. Financial Institution may rely on those facsimile signatures that resemble the

specimens within this Authorization or the specimens that Authorizing Entity periadically files with Financial Institution, regardiess of by whom or by

what means the signatures were affixed.

Authorizing Entity authorizes and directs the dasignated Agents 10 aCl. as indicated, on Authorizing Entity's behalf to:

(indicate &, b, o, d, e and/or 1 to exercise each specific power):

AB Open or close any share or deposit sccounts in Authorizing Entity's name, including, without limitation, accounts such as share
draft, checking, savings, certificates of deposit or term share accounts, escrow, demand deposit, resarve, and overdraft
line-of-credit accounts. Number of signatures required 1 .

AB.C Enter into and exacuts any preauthorized slectronic transfer agreements for automatic withdrawals, deposits or transfers inftiated
through an electronic ATM or point-of-sale terminal, telephone, computer or magnetic tape using an access device like an ATM or
debit card, a code or other similar means. Number of signatures required 1
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