New Mexico Renewable Energy Transmission Authority
Minutes of Board Meeting
November 7, 2019
1:30 p.m.
NM State Capitol – Room 317
490 Old Santa Fe Trail
Santa Fe, New Mexico, 87501
Present
Robert (Bob) Busch, Chairman
Dr. James Miller, Member (telephonically)
Megan O’Reilly, Member
Noah Long, Member
Tim Eichenberg, Member
Absent
Brian Moore, Member
Louise Martinez, Designee for EMNRD Cabinet Secretary
RETA Staff
Fernando Martinez, RETA Executive Director
Lynn Mostoller and Mariposa Padilla-Sivage – General Counsel, Sutin Thayer & Browne
Ginny Selvin – RETA Manager of Finance
Gloria Castillo – RETA Administrative Assistant
1. Call to Order and Roll Call
Chairman Busch called the meeting to order at 1:30 p.m. A quorum was present for the
meeting.
Chairman Busch expressed the Board’s sympathy with the passing away of Yovanne
Lucero, who had served on the board as designee for State Treasurer Tim Eichenberg.
He further wished to recognize Ms. Lucero for all her efforts while serving on the Board
and informed the Board members that a sympathy card is being sent out to the family of
Ms. Lucero on behalf of RETA.
2. Approval of Agenda
Member Long made a motion to accept the agenda as presented. Member O’Reilly
seconded the motion. There being no further discussion, Chairman Busch called for a
vote and the motion passed unanimously.
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3. Approval of October 10, 2019 Board Meeting Minutes
Member Long made a motion to accept the October 10, 2019 Board Minutes as
presented. Member O’Reilly seconded the motion. There being no additional discussion,
corrections, additions or updates to the minutes, Chairman Busch called for a vote and the
motion passed with a 4-0-1 vote (Member Eichenberg abstained).
4. Report of the Chairman
Chairman Busch reported on the following:
Chairman Busch and Executive Director Fernando Martinez went before the
Legislative Finance Committee (LFC) to request an appropriation of $425,000 for
Fiscal Year 2021. This contains funds to add more personnel to RETA. He noted
that RETA’s appropriation request for FY2020 was $275,000. LFC engaged in a
long and detailed discussion with Chairman Busch and Mr. Martinez regarding this
appropriation request.
Representatives from Western Spirit are not present at today’s Board meeting, as they
gave a report at last month’s meeting. Chairman Busch noted that since the last
Board meeting, Western Spirit has been working on right-of-way acquisitions.
Chairman Busch reported that RETA is being approached by other developers.
Further down the agenda, RETA will be asking for approval of a bank resolution to
switch banks from Bank of America to New Mexico Bank & Trust. Chairman Busch
explained the issues RETA has been experiencing with its current bank. He noted
that the new bank will provide a RETA credit card for the Executive Director and is a
State-approved bank.
5. Report of the Executive Director
Executive Director Fernando Martinez reported that ICF Resources out of Fairfax,
Virginia, has been selected as the contractor for the New Mexico Renewable Energy
Transmission Storage and Study (“Study”). The Study Advisory Committee will meet
tomorrow, November 8, 2019, to hold a kick-off meeting. ICF Resources will introduce
the ICF members and discuss the Scope of Work and timing of significant milestones and
a preliminary and final report. Mr. Martinez and Member Long are on the Advisory
Committee.
Chairman Busch explained the purpose and focus of the Study.
6. Draft Letter on Cibola National Forest Draft Land Management Plan
Mr. Martinez informed the Board that today is the deadline date to submit RETA’s draft
letter to the Cibola National Forest with comments on Cibola National Forest Draft Land
Management Plan. A copy of the draft letter was provided in the agenda packet. Mr.
Martinez explained that recommendations made on the draft letter allows for fewer
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unintended consequences that may negatively impact renewable energy development. He
noted that Lincoln National Forest is also doing a draft plan and RETA might want to
look at that plan. Member Long noted that he had a few comments and will meet with
Mr. Martinez following the Board meeting.
7. FY 2019 Approved Audit and Financial Statements
Ms. Selvin introduced Armando Sanchez, Loftis Group CPA and Managing Principal,
who was in attendance to present RETA’s approved Audit and Financial Statements for
the year ending June 30, 2019. Ms. Selvin reported that the RETA Audit Committee had
met in October 2019 to review the approved Audit, which was released by the Office of
the State Auditor last week.
Mr. Sanchez complemented Ms. Selvin for her help in providing the necessary
documents that Loftis Group needed to complete the audit report. He reported that Josh
Trujillo, CPA, provided a quality control review of the audit and did not find any
mistakes or make any audit adjustments. RETA was found to have a audit report with no
material findings.
Mr. Sanchez summarized the financial statements within the audit report and suggested
that as RETA’s activities grows, it should consider adopting formal accounting policies
and procedures. He provided a few examples and suggestions.
Member Eichenberg asked about RETA’s interest rate and whether RETA would
consider investing in the Treasurer’s Investment Fund.
8. Review and Consider Approval of Draft Financial Statement for the Year Ending
September 30, 2019
Ms. Selvin presented the financial statements for the period ending September 30, 2019.
Member Long requested Ms. Selvin look into the Treasurer’s Investment Fund.
Member O’Reilly made a motion to approve the financial statements for the period
ending September 30, 2019. Member Long seconded the motion. There being no further
discussion, Chairman Busch called for a vote and it passed unanimously.
9. Review and Consider Approval of Banking Resolution
Ms. Selvin presented the RETA Banking Resolution. She explained the reasons for
RETA’s need to change banks from Bank of America to New Mexico Bank and Trust. It
was noted that with the new bank, either the Chairman or Executive Director will have
authority to sign checks, and the Executive Director will be provided with a RETA credit
card. It was noted that the Executive Director has a spending limit of $10,000.00 for a
single purchase.
Member O’Reilly made a motion to approve the Banking Resolution. Member Miller
seconded the motion. There being no further discussion, Chairman Busch called for a
vote and it passed unanimously.
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10. Public Comments
Paul Stout, CRELA, welcomed Executive Director Fernando Martinez. He commented
that he was glad to see things moving along and RETA having the funds for it.
Leigh Ortenburger, of Socorro, expressed her dissatisfaction with Western Spirit and
mentioned several “zero concerns” she felt that RETA has expressed, such as
accountability, benefits for residents, respect for Socorro County Commission, concerns
for migratory flight ways, electromagnetic fields on health, tourists, etc. She noted that
she and others are asking that the transmission lines be placed underground,
11. Closed Session
Chairman Busch called for a motion to go into closed session for confidential discussion
of real estate acquisition status for Western Spirit Project,
NMSA 1978, § 10-151(H)(7) (meeting subject to attorney-client privilege pertaining to threatened or pending
litigation in which the public body is or may become a participant); § 10-15-1(H)(8)
(meeting for the discussion of the purchase, acquisition or disposal of real property or
water rights by the public body); § 62-16A-16 (protecting the proprietary technical or
business information obtained by the authority as confidential);
NMAC §
17.8.2.9.
Member Long made a motion to go into closed session. Member O’Reilly seconded the
motion. There being no further discussion or comments, Chairman Busch called for a
vote and it passed unanimously.
Chairman Busch announced that the Board would now go into closed session. The Board
went into closed session at 2:32 p.m.
Chairman Busch called for a motion for the RETA Board to come out of closed session.
Member Long made a motion for the Board to come out of closed session. Member
O’Reilly seconded the motion. There being no further discussion, Chairman Busch
called for a vote and it passed unanimously.
The Board returned to its regular meeting at 3:09 p.m. Chairman Busch announced that
the only matter discussed in closed session was the item on the agenda set forth above.
12. Next Meeting
Chairman Busch suggested that a tentative date of Thursday, December 5, 2019 at 1:30
p.m. be set for a regular RETA Board of Directors meeting. Member Moore noted that
he would call in for the meeting. Member Miller will be unable to attend.
13. Adjournment
Chairman Busch called for a motion to adjourn the Board meeting.
Member Long made a motion to adjourn. Member O’Reilly seconded the motion. The
Board voted unanimously to adjourn.
The RETA Board meeting adjourned at 3:10 p.m.
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