New Mexico Renewable Energy Transmission Authority
Minutes of Board Meeting
August 31, 2020
9:00 a.m.

ZOOM MEETING

https://us02web.zoom.us/j/87670098308?pwd=SVFsSjlXdUxnam5UTXdaNU5sZFpSQT09

Present
Robert (Bob) Busch, Chairman
Dr. James Miller, Member
Megan O’Reilly, Member
Noah Long, Member
Douglas Howe, Member
Louise Martinez, Designee for EMNRD Cabinet Secretary
Diana Rosales-Ortiz, Designee for State Treasurer Tim Eichenberg
RETA Staff
Fernando Martinez, Executive Director
Brian Johnson, Clean Energy Engineer
Lynn Mostoller and Anne P. Browne, General Counsel, Sutin Thayer & Browne
Ginny Selvin – RETA Manager of Finance
Gloria Castillo – RETA Administrative Assistant
1.

Call to Order and Roll Call
Chairman Busch called the meeting to order at 9:10 a.m. A quorum was present for the
meeting.
Board members welcomed new Board member Douglas Howe.

2.

Approval of Agenda
Member Miller made a motion to accept the agenda as presented. Member O’Reilly
seconded the motion. There being no further discussion, Chairman Busch called for a vote
and the motion passed unanimously.

3.

Approval of June 24, 2020 Board Meeting Minutes
Member Long made a motion to accept the June 24, 2020 Board Meeting Minutes as
presented. Member Miller seconded the motion. There being no additional discussion,
corrections, additions or updates to the minutes, Chairman Busch called for a vote and the
motion passed 6-0-1 (Member Howe abstained).

4.

Public Comments (written public comments received by Tuesday, August 25, 2020 at
3:00 p.m.)
No written public comments were received by the deadline date of Tuesday, August 25,
2020 at 3:00 p.m.
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5.

Report of the Chairman
Chairman Busch summarized the ICF Transmission and Storage Study, the Executive
Summary, and the Summary of Key Findings (put together by Loren Toole). He noted that
it is RETA’s intention to keep these documents updated. Member Long encouraged the
Board and public to read the documents. Member Miller commented that there is a lot of
useful information, especially county-level resources and jobs information. Chairman
Busch informed the Board that RETA will be working with several State agencies and other
stakeholders to help them understand the contents of the report and use of the information.
RETA currently has meetings scheduled with EMNRD and the NMFA Oversight
Committee to discuss the report.

6.

Report of the Executive Director
Executive Director Fernando Martinez reported on the following:
 He commented that tomorrow is his one-year anniversary with RETA and wished to
thank the Chairman, Ms. Mostoller, Board members and staff for his training during the
past year.
 He reported that the FY2020 Audit Report was presented to the Audit Committee,
however, he is unable to discuss the results at this time due to Audit rules. Mr. Martinez
noted that the report has been reviewed and approved by the State Auditor and will
update Board members as soon as RETA receives approval.
 He reported that at the present time, RETA continues to work under the Governor’s stayat-home requirement. RETA business is conducted mostly through telecommunications,
with the exceptions of signing checks and minding the office. Mr. Martinez noted that as
soon as the restrictions are lifted, RETA staff will begin transitioning back to staffing the
office in person.
 He reported that work with the Transmission and Storage Study continues, as previously
mentioned by the Chairman. RETA is looking at issuing press releases, the Executive
Summary, and the Summary of Key Findings, which includes policy actions that RETA
plans to take as a follow-up to this Study. He added that the Study will be updated as
RETA obtains new information. A copy of the Study has been provided to individuals
who have requested it. It was also sent to the LFC and the NMFA Oversight Committee
Chairman and Vice-chairman. Mr. Martinez noted that RETA is trying to get the Study
on the Legislative Interim Committees’ agenda before the end of the year. Work
continues with the State Investment Committee on House Memorial 9 and the
Transmission and Storage Study will play an important role on finalizing the Memorial.
 He reported that RETA continues to work on the Western Spirit, with construction
scheduled to start this fall.
 He reported that RETA has been working with other developers who are interested in
developing a partnership with RETA. He will provide the Board with more information
at a future date.
 He commented that the focus of RETA during the last several months has been with
spending significant time strengthening its relationship with partners at the Governor’s
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Office, Energy, Minerals and Natural Resources Department, State Land Office,
Economic Development Department, and others.
 He summarized RETA’s continuing effort with Clean Energy and Great Modernization
Action team, which is a Governor’s initiative. RETA is also fully engaging with a new
group called the GRID Energy and Modernization Group and working with the Rocky
Mountain Institute on their 2020 Land Use and Renewables.
 Strengthening partnerships with governmental and non-governmental stakeholders
continues to be his primary focus.
7.

Review and Consider Approval of Financial Policies – Ginny Selvin and Lynn
Mostoller
Ms. Selvin summarized the financial policies, noting that the policies were in effect in 2008
and updated in 2013; however, RETA is now looking to update the policies.
Ms. Mostoller briefly summarized the changes made to the Financial Policies, which
include: 1) changing the amount from $50,000 to $60,000 to align with the Procurement
Code; 2) adding language to the sole source procurement tracks with the Procurement Code
to do a sole source contract; 3) changing the mileage reimbursement rate under Business
Travel from the IRS mileage rate to the State of New Mexico rate; and 4) giving financial
approvals to the RETA Treasurer to allow him to review the Executive Director’s financial
report. Ms. Mostoller noted that the Audit Committee will get a detailed annual report of all
the reimbursements approved. With regards to the issuance of checks, the Executive
Director, RETA Treasurer and Chairman can each sign checks up to $50,000. It will take
two of these authorized persons to sign checks of over $50,000.
Member Howe made a motion to approve the RETA Financial Policies. Member O’Reilly
seconded the motion. There being no further discussion, Chairman Busch called for a vote
and it passed unanimously.

8.

Nominate and Select a RETA Board Treasurer – Robert Busch
Chairman Busch opened the floor for nominations to select a RETA Board Treasurer.
Chairman Busch nominated Member Howe. Mr. Howe accepted the nomination.
Chairman Busch closed the nominations and called for a vote. Member Howe was named
RETA Board Treasurer by a 6-0-1 vote (Member Howe abstained).

9.

Review and Consider Approval of Draft Financial Statements for Fiscal Year Ending
June 30, 2020 – Ginny Selvin
Ms. Selvin presented the draft financial statements for the fiscal year ending June 30, 2020.
Member Miller made a motion to approve the financial statements for the fiscal year ending
June 30, 2020. Member Howe seconded the motion. There being no further discussion,
Chairman Busch called for a vote and it passed unanimously.

10.

Review and Consider Approval of 2020 Open Meetings Resolution – Lynn Mostoller
Ms. Mostoller summarized the 2020 Open Meetings Resolution, explaining that under the
RETA statute, RETA is not specifically required to follow the Opens Meeting Act, but
throughout its annual Open Meetings Resolution it generally follows the Open Meetings
Act.
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Member Howe made a motion to approve the 2020 Open Meetings Resolution. Member
O’Reilly seconded the motion. There being no further discussion, Chairman Busch called
for a vote and it passed unanimously
11.

Update on the Western Spirit Project – Adam Renz
Mr. Renz provided an update on the progress being made on Western Spirit projects. There
are three operational laydown yards, and tower structures are being delivered. Preparation
for heavy construction is ongoing. He noted that with the Governor’s COVID19 safe
practice policies, Western Spirit will be able to hold both online and some form of drive
through jobs program where they can have job applicants start their screening process. Mr.
Rentz added that this week, they are working with the Pueblo of Isleta on the final cultural
studies. He thanked the RETA team for their assistance. Chairman Busch commented that
he is pleased with the progress that Western Spirit is making.

12.

Closed Session
Chairman Busch called for a motion to go into closed session for confidential discussion of
potential amendments to Build Transfer Agreement associated with the Western Spirit
Project; confidential discussion related to real estate acquisition and permitting status for
Western Spirit Project, confidential discussion of pending administrative complaint, see
NMSA 1978, § 10-15-1(H)(7) (meeting subject to attorney-client privilege pertaining to
threatened or pending litigation in which the public body is or may become a participant); §
10-15-1(H)(8) (meeting for the discussion of the purchase, acquisition or disposal of real
property or water rights by the public body); § 62-16A-16 (protecting the proprietary
technical or business information obtained by the authority as confidential); see also NMAC
§ 17.8.2.9.
Member Miller made a motion for the Board to go into closed session. Member O’Reilly
seconded the motion. There being no further discussion or comments, Chairman Busch
called for a vote and it passed unanimously.
Chairman Busch announced that the RETA Board of Directors would now go into closed
session. The Board went into closed session at 10:10 a.m.
Chairman Busch called for a motion for the RETA Board of Directors to come out of closed
session. Member Long made a motion to come out of closed session. Member O’Reilly
seconded the motion. There being no further discussion, Chairman Busch called for a vote
and it passed unanimously.
The Board returned to its regular meeting at 10:50 a.m.
The Chairman announced that there was no other discussion during the Closed Session other
than what was on the agenda.

13.

Review and Consider Approving Resolution Approving and Authorizing Execution of
an Amendment to the Build Transfer Agreement – Lynn Mostoller
Chairman Busch called for a motion to approve Resolution 2020-005, approving and
authorizing execution of an amendment to the Build Transfer Agreement. Member Howe
made a motion to approve Resolution 2020-005. Member Long seconded the motion.
There being no further discussion, Chairman Busch called for a vote and it passed
unanimously.
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14.

15.

16.

Review and Consider Approving Resolution Ratifying the Signing of the State of New
Mexico Commission of Public Lands Grant of Right-of-Way - Lynn Mostoller
Chairman Busch called for a motion to approved Resolution No. 2020-006, ratifying the
signing of the State of New Mexico Commission of Public Lands Grant of Right-of-Way.
Member Miller made a motion to approve Resolution 2020-006. Member O’Reilly
seconded the motion. There being no further discussion, Chairman Busch called for a vote
and it passed unanimously.
Next Meeting
Chairman Busch suggested a RETA Board meeting during the last week of September.
Ms. Castillo will poll the Board Members for a September Board meeting.
Adjournment
Chairman Busch called for a motion to adjourn the Board meeting. Member Long made a
motion to adjourn the RETA Board of Directors meeting. Member O’Reilly seconded the
motion. The Board voted unanimously to adjourn.
The RETA Board meeting adjourned at 11:03 a.m.
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NEW MEXICO RENEWABLE ENERGY TRANSMISSION AUTHORITY
Resolution Number 2020-004
Open Meetings
WHEREAS, the Renewable Energy Transmission Authority (“Authority”) Board met in
on August 31, 2020; and
WHEREAS, Section 10-15-1(B) of the Open Meetings Act (NMSA 1978, Sections 1015-1 through 10-15-4) states that, except as may be otherwise provided in the Constitution or the
provisions of the Open Meetings Act, all meetings of a quorum of members of any board, council,
commission or other policy-making body of any state agency held for the purpose of formulating
public policy, discussing public business or for the purpose of taking any action within the
authority of or the delegated authority of such a body, are declared to be public meetings open to
the public at all times; and
WHEREAS, any meetings subject to the Open Meetings Act at which the discussion or
adoption of any proposed resolution, rule, regulation or formal action occurs shall be held only
after reasonable notice to the public; and
WHEREAS, although the Open Meetings Act does not apply to the Authority under
NMSA 1978, § 62-16A-4(I), the Authority resolves to generally comply with the Open Meetings
Act; and
WHEREAS, Section 10-15-1(D) of the Open Meetings Act requires a determination
annually of what constitutes reasonable notice of public meetings;
NOW, THEREFORE, BE IT RESOLVED by the Authority that:
1. Until such time as a regular schedule of meetings is established, meetings of the
Authority shall occur on an as-needed basis from time to time as set forth in any notice.
A notice of any meeting shall state the time and place of the meeting to which it
pertains. The notice shall indicate where the public may obtain a copy of the proposed
agenda.
2. A proposed agenda will be available and posted on the Authority’s website at least
seventy-two (72) hours before the meeting, except for emergency meetings. Authority
members may add items requiring Authority action to the agenda by notifying the
Authority Chair in writing not less than seventy-two (72) prior to the meeting.
3. Notice of regular meetings will be given ten (10) calendar days in advance of the
meeting date. Notice requirements are met by publishing notice of the date, time, place
and availability of the agenda in at least one (1) newspaper of general circulation in the
state, posting notice on the website maintained by the Authority, sending notice by
mail, facsimile, or email to newspapers and broadcast stations that have made a written
request for notice, and sending notice by mail, facsimile or email to others who have
made a written request for notice.

4. Special meetings may be called by the Chair or by four (4) of the members upon at
least three (3) days’ notice. Notice requirements are met by publishing notice of the
date, time, place and availability of the agenda in at least one (1) newspaper of general
circulation in the state, posting notice on the website maintained by the Authority,
sending notice by mail, facsimile, or email to newspapers and broadcast stations that
have made a written request for notice, and sending notice by mail, facsimile or email
to others who have made a written request for notice.
5. Emergency meetings will be called only under unforeseen circumstances which
demand immediate action to protect the health, safety and property of citizens or to
protect the public body from substantial financial loss. The authority will avoid
emergency meetings whenever possible. Emergency meetings may be called by the
Chair or by four (4) of the members upon twenty-four (24) hours’ notice, unless threat
of personal injury or property damage requires less notice. Notice requirements are
met if a notice of the time and place of the Emergency Meeting is posted on the website
maintained by the Authority, and if at least two radio stations by telephone of the time
and place of the meeting at least one (1) hour prior to the meeting. If action is taken at
an emergency meeting, the Authority shall, within five (5) working days of the meeting,
report to the Attorney General’s Office the action taken and the circumstances giving
rise to the emergency.
6. In addition to the information specified above, all notices will include the following
language with contact information included:
If you are an individual with a disability who is in need of a Reader,
amplifier, qualified sign language interpreter, or any other form of
auxiliary aid or service to attend or participate in the hearing or meeting,
please contact the Authority at (505) 699-0599 at least one week
prior to the meeting, or as soon as possible. Public documents, including
the agenda and minutes, can be provided in various accessible formats.
Please contact the Authority at (505) 699-0599 if a summary or other
type of accessible format is needed.
7. Pursuant to Open Meetings Act, Section 10-15-1(C), any or all members of the
Authority may participate in a meeting of the Authority by means of a conference
telephone or other similar communications equipment when it is otherwise difficult or
impossible for the members to attend the meeting in person, provided that each member
participating by conference telephone can be identified when speaking, all participants
are able to hear each other at the same time and members of the public attending the
meeting are able to hear any member of the Authority who speaks during the meetings.
8. The Authority may close a meeting to the public only if the subject matter of such
discussion or action is excepted from the open meeting requirement under Section 1015-1(H) of the Open Meetings Act, if the Authority must consider confidential or
proprietary business or technical information in the possession of the Authority as
2

provided under § 62-16A-16, or if the Authority must consider confidential or
proprietary business or technical information pertaining to the Authority or its board.
a. If the decision to hold a closed meeting is made when the Authority is in an open
meeting, the motion calling for a closed meeting shall state the authority for the
closure and the subject to be discussed shall be stated with reasonable specificity,
and the votes of each individual member shall be recorded in the minutes. If the
motion is approved by a majority of a quorum of the Authority, the Authority may
enter closed session only on those subjects announced or voted upon prior to
closure.
b. If the decision to hold a closed meeting is made when the authority is not in an open
meeting, the closed meeting shall not be held until public notice, appropriate under
the circumstances, stating the specific provision of law authorizing the closed
meeting and the subjects to be discussed, is given to the members and to the general
public.
c. Following completion of any closed meeting, the minutes of the open meeting that
was closed, or the minutes of the next open meeting if the closed meeting was
separately scheduled, shall state that the matters discussed in the closed meeting
were limited only to those specified in the motion for closure or notice of separate
closed meeting.
d.

Except as provided in Section 10-15-1(H), any action taken as a result of
discussions in a closed meeting shall be made by vote of the Authority in an open
public meeting.

Passed by the New Mexico Renewable Energy Transmission Authority on August 31, 2020.

_________________________________________
Robert E. Busch, Chair
New Mexico Renewable Energy Transmission Authority

Attest:

_________________________________________
4714952
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RESOLUTION 2020-005
RESOLUTION OF THE NEW MEXICO RENEWABLE ENERGY TRANSMISSION
AUTHORITY APPROVING AND AUTHORIZING THE EXECUTION OF AN AMENDMENT
TO THE BUILD TRANSFER AGREEMENT DATED MAY 1, 2019, AMONG WESTERN
SPIRIT TRANSMISSION LLC, A DELAWARE LIMITED LIABILITY COMPANY; NEW
MEXICO RENEWABLE ENERGY TRANSMISSION AUTHORITY, A PUBLIC BODY OF
THE STATE OF NEW MEXICO, POLITIC AND CORPORATE, SEPARATE AND APART
FROM THE STATE, CONSTITUTING A GOVERNMENTAL INSTRUMENTALITY FOR
THE PERFORMANCE OF ESSENTIAL PUBLIC FUNCTIONS; AND PUBLIC SERVICE
COMPANY OF NEW MEXICO, A NEW MEXICO CORPORATION; RATIFYING PRIOR
ACTIONS CONSISTENT WITH THIS RESOLUTION AND REPEALING PRIOR
INCONSISTENT ACTION; AND AUTHORIZING THE TAKING OF ALL OTHER ACTIONS
NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED
BY THIS RESOLUTION AND RELATED MATTERS.
Capitalized terms used in the following recitals have the meaning defined in the following
recitals and have such meaning when used in this Resolution unless the context requires otherwise.
WHEREAS, New Mexico Renewable Energy Transmission Authority, a public body of
the State of New Mexico, politic and corporate, separate and apart from the state, constituting a
governmental instrumentality for the performance of essential public functions (“RETA”), and
Western Spirit Transmission LLC, a Delaware limited liability company (“Western Spirit”), are
developing an alternating current transmission line known as the Western Spirit Transmission Line
(f/k/a the Central New Mexico Collector System) that will transmit power from New Mexico to
western United States load centers, traversing Santa Fe, Torrance, Valencia, Socorro, and
Bernalillo Counties, New Mexico, and extending to a point of interconnection with the existing
electric transmission network of Public Service Company of New Mexico, a New Mexico
corporation (“PNM”), at a new or existing interconnection point to be located in or near Bernalillo
County, New Mexico, and arrange for transmission service for transmission customers over
PNM’s electric transmission system from the Interconnection Point to PNM’s Clines Corners 345
kV station (the “Project”);
WHEREAS, following completion of the Project, RETA and Western Spirit have agreed
to sell the Project to PNM pursuant to the terms of the Build Transfer Agreement dated May 1,
2019, among RETA, Western Spirit and PNM (the “BTA”);
WHEREAS, RETA, Western Spirit, Western Spirit and PNM have agreed to amend the
BTA.
NOW, THEREFORE, BE IT RESOLVED, by the Governing Board of RETA, as follows:
Section 1.
Definitions. In addition to the terms defined in the recitals to this
Resolution, the following terms have the meanings given below:
“Amendment” means the amendment to the First Amendment to Build Transfer
Agreement among RETA, Western Spirit and PNM.

“Governing Board” means the Board of Directors of RETA.
Section 2.
Ratification. All actions heretofore taken, not inconsistent with the
provisions of this Resolution, by RETA, its Governing Board, officers, employees and agents,
related to the Project are hereby ratified, approved and confirmed.
Section 3.
Approval of Project; Authorization and Execution of Documents. The
execution and delivery of the Amendment substantially in the form submitted to the Governing
Board and the consummation of the transactions and the performance of RETA’s obligations
contemplated thereunder are hereby authorized and approved. Robert E. Busch, the Chairman of
the Governing Board, and Noah Long, a member of the Governing Board, each acting without the
joinder of the other, are hereby authorized, empowered and directed, in the name and on behalf of
RETA, to execute and deliver the Amendment with such changes, insertions and omissions as he
may deem necessary, appropriate or advisable, the execution and delivery of the Amendment with
any changes, insertions or omissions thereto to be conclusive evidence that Mr. Busch or Mr. Long
deem such changes to meet such standard.
Section 4.
Severability Clause. If any section, paragraph, clause or provision of this
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.
Section 5.
No Recourse and Liability. All covenants, stipulations, obligations and
agreements of RETA contained in this Resolution, and in the documents hereby authorized, shall
be deemed to be the covenants, stipulations, obligations and agreements of RETA, and all such
covenants, stipulations, obligations and agreements shall be binding upon RETA, and, except as
otherwise provided in this Resolution and such documents, all rights, powers and privileges
conferred, and duties and liabilities imposed, upon RETA by the provisions of this Resolution, and
in the documents hereby approved, shall be exercised or performed by RETA; provided that no
covenant, stipulation, obligation or agreement herein contained or contained in any document
hereby approved and authorized for execution shall be deemed to be a covenant, stipulation,
obligation or agreement of any officer, director, member, agent or employee of RETA in his or her
individual capacity, and neither the members of RETA nor any officials executing the Documents
shall be liable personally under the Documents.
Section 6.
Inconsistent Prior Resolution; Effective Date. All orders, resolutions, or
proceedings in conflict with provisions of this Resolution shall be, and the same hereby are,
repealed, rescinded, and set aside, but only to the extent of such conflict. This Resolution shall
become effective immediately upon the adoption hereof.
Section 7.
Section Headings. The headings or titles to the several sections hereof shall
be solely for the convenience of reference and shall not affect the meaning or construction,
interpretation or effect of this Resolution.
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The foregoing Resolution of the Governing Board of RETA was adopted and approved by
RETA on August 31, 2020.

_______________________________________
Robert E. Busch
Chairman
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RESOLUTION 2020-006
RESOLUTION OF THE NEW MEXICO RENEWABLE ENERGY TRANSMISSION
AUTHORITY RATIFYING THE SIGNING OF STATE OF NEW MEXICO COMMISSION OF
PUBLIC LANDS GRANT OF RIGHT-OF-WAY BY THE EXECUTIVE DIRECTOR;
RATIFYING PRIOR ACTIONS CONSISTENT WITH THIS RESOLUTION AND
REPEALING PRIOR INCONSISTENT ACTION; AND AUTHORIZING THE TAKING OF
ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE
TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION AND RELATED MATTERS.
Capitalized terms used in the following recitals have the meaning defined in the following
recitals and have such meaning when used in this Resolution unless the context requires otherwise.
WHEREAS, New Mexico Renewable Energy Transmission Authority, a public body of
the State of New Mexico, politic and corporate, separate and apart from the state, constituting a
governmental instrumentality for the performance of essential public functions (“RETA”), and
Western Spirit Transmission LLC, a Delaware limited liability company (“Western Spirit”), are
developing an alternating current transmission line known as the Western Spirit Transmission Line
(f/k/a the Central New Mexico Collector System) that will transmit power from New Mexico to
western United States load centers, traversing Santa Fe, Torrance, Valencia, Socorro, and
Bernalillo Counties, New Mexico, and extending to a point of interconnection with the existing
electric transmission network of Public Service Company of New Mexico, a New Mexico
corporation (“PNM”), at a new or existing interconnection point to be located in or near Bernalillo
County, New Mexico, and arrange for transmission service for transmission customers over
PNM’s electric transmission system from the Interconnection Point to PNM’s Clines Corners 345
kV station (the “Project”);
WHEREAS, in connection with the Project RETA will acquire various easements, rightsof-way and other interests in real estate, including, but not limited to, State of New Mexico
Commissioner of Public Lands Grant of Right of Way Easement No. R-38317 applicable to real
estate located in Santa Fe, Socorro and Torrance Counties, New Mexico (“SLO ROW No. R38317”);
WHEREAS, the Executive Director of RETA signed SLO ROW No. R-38317 on behalf
of RETA and it was subsequently determined that SLO ROW No. R-38317 falls outside of the
signature authority of the Executive Director of RETA;
WHEREAS, the Board of Directors of RETA (the “Governing Board”) by this Resolution
will authorize the Executive Director of RETA to sign SLO ROW No. R-38317.
NOW, THEREFORE, BE IT RESOLVED, by the Governing Board, as follows:
Section 1.
Ratification. All actions heretofore taken, not inconsistent with the
provisions of this Resolution, by RETA, its Governing Board, officers, employees and agents,
related to the Project are hereby ratified, approved and confirmed.

Section 2.
Approval of SLO ROW No. R-38317; Authorization and Execution of
Documents. The execution and delivery of SLO ROW No. R-38317 by Fernando Martinez, the
Executive Director of RETA, and the consummation of the transactions and the performance of
RETA’s obligations contemplated thereunder are hereby authorized and approved.
Section 3.
Severability Clause. If any section, paragraph, clause or provision of this
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Resolution.
Section 4.
No Recourse and Liability. All covenants, stipulations, obligations and
agreements of RETA contained in this Resolution, and in the documents hereby authorized, shall
be deemed to be the covenants, stipulations, obligations and agreements of RETA, and all such
covenants, stipulations, obligations and agreements shall be binding upon RETA, and, except as
otherwise provided in this Resolution and such documents, all rights, powers and privileges
conferred, and duties and liabilities imposed, upon RETA by the provisions of this Resolution, and
in the documents hereby approved, shall be exercised or performed by RETA; provided that no
covenant, stipulation, obligation or agreement herein contained or contained in any document
hereby approved and authorized for execution shall be deemed to be a covenant, stipulation,
obligation or agreement of any officer, director, member, agent or employee of RETA in his or her
individual capacity, and neither the members of RETA nor any officials executing the Documents
shall be liable personally under the Documents.
Section 5.
Inconsistent Prior Resolution; Effective Date. All orders, resolutions, or
proceedings in conflict with provisions of this Resolution shall be, and the same hereby are,
repealed, rescinded, and set aside, but only to the extent of such conflict. This Resolution shall
become effective immediately upon the adoption hereof.
Section 6.
Section Headings. The headings or titles to the several sections hereof shall
be solely for the convenience of reference and shall not affect the meaning or construction,
interpretation or effect of this Resolution.
The foregoing Resolution of the Governing Board of RETA was adopted and approved by
RETA on August 31, 2020.

_______________________________________
Robert E. Busch
Chairman
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